If you can’t afford to buy that exclusive Prada handbag then here’s some good news. You might soon be able to buy a small share of the Italian fashion house instead. Prada’s Chief Executive Patrizio Birtelli has told the Wall Street Journal newspaper that he plans to list the companies shares on the market. Anyone who signs up to purchase a bit of the company will also be buying into fashion labels such as Gill Sanders and Helmet Lang both of which are part of the Prada stable. The problem is those secondary labels have been losing money but as Fred Kemp, Editor of the Wall Street Journal Europe, told me that’s not going to stop a planned share sale.

“What they’ve basically done is come to terms with what other luxury brands have come to terms with which is the multi-brand strategy doesn’t work perfectly. They bought a host of different brands some of them money losing and know they still want to have a multi-brand model but they’re going to sell some of the least profitable , some of those that make the least sense and find various other ways to reduce what was at one point a billion Euro debt.”

Which ones are they looking at selling off, then?

They’ve already sold off a piece of Churches the English shoe maker to Equinox, 55% there. They’ve completed the same of 120 million in real estate. They’re going to make another €90 million by selling the company’s Tokyo store. They’ll reduce inventory and they’ll also get some sort of tax rebate from the Italian Government, all of that could bring them down to about €290 million by years end. 

